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 COVID-19: Eversheds Sutherland Chart of SEC Relief for Investment Companies and Advisers 
 

In response to coronavirus disease 2019 (“COVID-19”), the SEC has released several statements1 and temporary exemptive orders2 (the 
“SEC Relief”) providing relief for registered management investment companies, business development companies (“BDCs”), registered 
investment advisers (“RIAs”), exempt reporting advisers, and registered unit investment trusts (“UITs”), including registered insurance company 
separate accounts that support variable insurance products (collectively, the “Companies”).3 Recognizing that COVID-19 has led to disruptions to 
transportation, including buses, subways, trains and airplanes, and the imposition of quarantines around the world, the SEC provided the relief 
described below to Companies (and to any investment adviser or principal underwriter of such Companies) impacted by the current or potential 
effects of COVID-19. Companies that rely on the SEC Relief should continue to evaluate their obligations, including their fiduciary duties, under 
the federal and state securities laws.  
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Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

Reports, Schedules and Forms 
required under the Exchange Act of 

1934 
(Excluding Schedule 13D or any 

amendments thereto) 
with filing deadlines on or between 

March 1, 2020 and July 1, 2020 

Extension of up to 45 days 
• All Exchange Act 
reporting 
companies 

In order to extend the deadline, the 
Company must:  
• Be unable to meet a filing deadline 
due to circumstances related to 
current or potential effects of COVID-
19; 
• Furnish a Form 8-K (or Form 6-K, 
as applicable) stating:  

- The Company is relying on 
the SEC Relief;  

                                                
1 Letter from the Staff of the Division of Investment Management to Independent Directors Council (Feb. 28, 2019), available at: 
https://www.sec.gov/divisions/investment/noaction/2019/independent-directors-council-022819; Staff Guidance for Conducting Annual Meetings in Light of COVID-19 Concerns (March 
13, 2020), available at: https://www.sec.gov/ocr/staff-guidance-conducting-annual-meetings-light-covid-19-concerns?auHash=zrsDVFen7QmUL6Xou7EIHYov4Y6IfrRTjW3KPSVukQs.  
2 Order Under Section 36 of the Securities Exchange Act of 1934 Granting Exemptions from Specified Provisions of the Exchange Act and Certain Rules Thereunder, SEC Release 
No. 34-88318 (March 4, 2020), available at: https://www.sec.gov/rules/other/2020/34-88318.pdf. Order Under Section 206A of the Investment Advisers Act of 1940 Granting 
Exemptions From Specified Provisions of the Investment Advisers Act and Certain Rules Thereunder, SEC Release No. IA-5463 (March 13, 2020), available 
at: https://www.sec.gov/rules/other/2020/ia-5463.pdf; Order Under Section 6(C) and Section 38(A) of the Investment Company Act of 1940 Granting Exemptions from Specified 
Provisions of the Investment Company Act and Certain Rules Thereunder; Commission Statement Regarding Prospectus Delivery, SEC Release No. IC-33817 (March 13, 2020), 
available at: https://www.sec.gov/rules/other/2020/ic-33817.pdf; Order under Sections 6(c), 12(d)(1)(J), 17(b), 17(d) and 38(a) of the Investment Company Act of 1940 and Rule 17d-1 
Thereunder Granting Exemptions from Specified Provisions of the Investment Company Act and Certain Rules Thereunder, SEC Release No. 33821 (March 23, 2020), available at: 
https://www.sec.gov/rules/other/2020/ic-33821.pdf; Order under Section 36 of the Securities Exchange Act of 1934 Modifying Exemptions from the Reporting and Proxy Delivery 
Requirements for Public Companies, SEC Release No. 34-88465 (March 25, 2020), available at: https://www.sec.gov/rules/exorders/2020/34-88465.pdf; Order under Section 6(c) and 
Section 38(a) of the Investment Company Act of 1940 Granting Exemptions from Specified Provisions of the Investment Company Act and Certain Rules Thereunder; Commission 
Statement Regarding Prospectus Delivery, SEC Release No. IC-33824 (March 25, 2020), available at: https://www.sec.gov/rules/other/2020/ic-33824.pdf; Order under Section 206A of 
the Investment Advisers Act of 1940 Granting Exemptions from Specified Provisions of the Investment Advisers Act and Certain Rules Thereunder, SEC Release No. IA-5469 (March 
25, 2020), available at: https://www.sec.gov/rules/other/2020/ia-5469.pdf.  
3 As of March 10, 2020, a majority of the SEC staff began teleworking and the staff is continuing to transition operations online (including exams and enforcement actions). For more 
information on the SEC response to COVID-19, see the following Eversheds Sutherland legal alerts: Virtual Annual Meetings, Relief for Investment Companies, Relief for Investment 
Advisers, and Board and Periodic Filing Relief. For national and international legal updates on the coronavirus, please visit the Eversheds Sutherland Coronavirus Legal Hub, available 
at: https://www.eversheds-sutherland.com/global/en/what/publications/coronavirus.page.  

https://www.sec.gov/divisions/investment/noaction/2019/independent-directors-council-022819
https://www.sec.gov/ocr/staff-guidance-conducting-annual-meetings-light-covid-19-concerns?auHash=zrsDVFen7QmUL6Xou7EIHYov4Y6IfrRTjW3KPSVukQs
https://www.sec.gov/rules/other/2020/34-88318.pdf
https://www.sec.gov/rules/other/2020/ia-5463.pdf
https://www.sec.gov/rules/other/2020/ic-33817.pdf
https://www.sec.gov/rules/other/2020/ic-33821.pdf
https://www.sec.gov/rules/exorders/2020/34-88465.pdf
https://www.sec.gov/rules/other/2020/ic-33824.pdf
https://www.sec.gov/rules/other/2020/ia-5469.pdf
https://us.eversheds-sutherland.com/NewsCommentary/Legal-Alerts/230066/Legal-Alert-Annual-meetings-in-the-time-of-coronavirus
https://us.eversheds-sutherland.com/NewsCommentary/Legal-Alerts/229856/Legal-Alert-Coronavirus-The-SEC-provides-relief-for-investment-companies
https://us.eversheds-sutherland.com/NewsCommentary/Legal-Alerts/229831/Legal-Alert-SEC-relief-for-advisers-impacted-by-COVID-19
https://us.eversheds-sutherland.com/NewsCommentary/Legal-Alerts/229831/Legal-Alert-SEC-relief-for-advisers-impacted-by-COVID-19
https://us.eversheds-sutherland.com/NewsCommentary/Legal-Alerts/229510/Legal-Alert-COVID-19The-SEC-acts-quickly
https://www.eversheds-sutherland.com/global/en/what/publications/coronavirus.page


 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

- A description of the reasons 
preventing a timely filing;  

- The date on which the report, 
schedule or form is expected 
to be filed; and  

- If appropriate, risk factor 
disclosure explaining any 
material impact of COVID-19 
on the Company’s business 

• File the report, schedule or form as 
soon as practicable, but no later than 
45 days after the original due date; 
• Include a statement that the 
Company relied on the SEC Relief in 
the report, schedule or form 
 
If the report cannot be timely filed 
because a person other than the 
Company cannot timely furnish any 
required opinion, report or 
certification, the Form 8-K or 6-K 
must include an exhibit signed by 
such person explaining the reasons 
why such opinion, report or 
certification could not be furnished 

In-Person Annual Shareholder 
Meetings 

Companies may convert their annual 
meeting to a “virtual” shareholder 
meeting without mailing additional 

soliciting material solely for the 
purpose of switching to a virtual 

meeting 

• All Companies 

In order to hold a virtual annual 
shareholder meeting, the Company 
must:  
• Ensure the relevant state law 
permits virtual meetings and that the 
meeting will be conducted in 
accordance with the requirements of 
the law;  
• Ensure the Company’s own 
governing documents allow for virtual 
meetings;  
• Timely notify (a) its shareholders; 
(b) intermediaries in the proxy 
process; and (c) other market 
participants (e.g. national securities 
exchanges) of the logistics of the 
virtual meeting; and 
• Provide a manner for shareholders 
to remotely access, participate in, 
and vote at the virtual meeting, and 



 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

the Company must clearly direct the 
shareholder on doing so. 
 
Companies should reach out, if 
applicable, to the national securities 
exchanges and proxy advisory firms 
for more information regarding 
additional requirements of virtual 
meetings. 

Altering Time, Date or Location of 
Annual Meeting After Mailing and 
Filing Definitive Proxy Materials 

Companies may change the date, 
time or location of their shareholder 
meetings without mailing additional 
soliciting material or amending its 

proxy materials  

• All Companies 

To change the time, date or location, 
the Company must:  
• Issue a press release announcing 
such change;  
• File the announcement as definitive 
additional soliciting material on 
EDGAR; and  
• Take all reasonable steps necessary 
to inform other intermediaries in the 
proxy process and other relevant 
market participants (e.g. national 
securities exchanges) of such change. 
 
If a Company has not yet filed or 
mailed its definitive proxy materials, 
it should consider adding disclosure 
regarding the possibility of a time, 
date or location change. 

In-Person Presentation of 
Shareholder Proposals by the 

Shareholder Proponent or their 
Representative  

Companies should make alternate 
means available for the shareholder 

to present the proposal. Alternatively, 
shareholders may present the same 

proposals at the next annual meeting 
(notwithstanding that a company 

ordinarily would be able to exclude 
such proposal for two calendar years 

under Rule 14a-8(h)(3)). 

• All Companies 

• The shareholder’s failure to appear 
in person must be related to COVID-
19 

In-Person Board Approval of Certain 
Agreements, Plans or Arrangements 
under the Investment Company Act 

of 1940 

Through August 15, 2020, a 
Company’s board may approve or 

renew a contract, plan, arrangement 
or selection subject to in-person 

voting requirements at a meeting that 
is not conducted in-person 

 

• All Companies 

In order to meet virtually:   
• the Company must be unable to 
satisfy the in-person requirement due 
to circumstances related to current or 
potential effects of COVID-19; 
• the votes required to be cast at an 
in-person meeting must instead be 
cast at a meeting in which directors 
may participate by any means of 



 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

communication that allows all 
directors participating to hear each 
other simultaneously during the 
meeting; and 
• the board, including a majority of 
the directors who are not interested 
persons of the Company, must ratify 
the action taken pursuant to the 
exemption by vote cast at the next 
in-person meeting 

Forms N-CEN and N-PORT 
with filing deadlines on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days 
• All Companies 
registered under 
the 1940 Act 

In order to extend the deadline, the 
Company must:  
• Be unable to meet a filing deadline 
due to circumstances related to 
current or potential effects of COVID-
19; 
• Promptly notify the SEC Staff via an 
email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief; 
• Include a statement on its public 
website that it is relying on the SEC 
Relief and the reasons why it could 
not file on a timely basis; 
• File the N-CEN or N-PORT as soon 
as practicable, but no later than 45 
days after the original due date; 
• Include a statement that the 
Company relied on the SEC Relief and 
the reasons why it could not file on a 
timely basis in the Form N-CEN or N-
PORT 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov


 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

Annual and Semi-Annual Reports  
under the 1940 Act 

with filing deadlines on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days 
• All Companies 
registered under 
the 1940 Act 

In order to extend the deadline, the 
Company must:  
• Be unable to meet a deadline due to 
circumstances related to current or 
potential effects of COVID-19; 
• Promptly notify the SEC Staff via an 
email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief; 
• Include a statement on its public 
website that it is relying on the SEC 
Relief; 
• File the report as soon as 
practicable, but no later than 45 days 
after the original due date; and 
• Include a statement that the 
Company relied on the SEC Relief 

Form N-23c-2 
a BDC or registered closed-end fund 
must file a Form N-23c-2 with the 

SEC notice of their intention to call or 
redeem securities at least 30 days in 

advance 

Through August 15, 2020, Forms N-
23c-2 may be filed fewer than 30 
days prior to, including the same 

business day, as the Company’s call 
or redemption of securities of which it 

is the issuer 

• BDCs and 
Registered Closed-
End Funds 

The Company must:  
• promptly notify the SEC via an 
email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief 
• Ensure the filing on an abbreviated 
timeframe is permitted under 
relevant state law and the Company’s 
governing documents; and 
• File the Form N-23c-2 that contains 
all the information required by Rule 
23c-2 prior to:  

- Any call or redemption of 
existing securities;  

- The commencement of any 
offering of replacement 
securities; and  

- Providing notification to the 
existing shareholders whose 
securities are being called or 
redeemed 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov


 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

Prospectus Delivery 
with delivery required on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days; Failure to 
deliver a current prospectus to 

existing investors will not be a basis 
for an SEC enforcement action 

• All Companies 

In order to extend the delivery 
timeframe, the Company must: 
• Be unable to meet the delivery 
requirements due to circumstances 
related to current or potential effects 
of COVID-19; 
• Promptly notify the SEC Staff via an 
email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief; 
• Include a statement on its public 
website that it is relying on the SEC 
Relief; 
• Publish its current prospectus on its 
current website; and 
• Deliver the prospectus as soon as 
practicable but not later than 45 days 
after the date it was originally 
required  
 
This relief only applies to purchases 
by existing investors. 

Form ADV Filing (including an annual 
Form ADV update or otherwise an 

updated Form ADV) 
with filing deadlines on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days • RIAs and Exempt 
Reporting Advisers 

In order to extend the deadline, the 
Company must:  
• Be unable to meet a deadline due to 
circumstances related to current or 
potential effects of COVID-19; 
• Promptly notify the SEC Staff via an 
email to IARDLIVE@sec.gov that the 
Company is relying on the SEC Relief; 
• Include a statement on its public 
website that it is relying on the SEC 
Relief, or if the Company doesn’t 
have a website, it must promptly 
notify its clients and/or private fund 
investors, if applicable; and 
• File the Form ADV as soon as 
practicable, but no later than 45 days 
after the original due date 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
mailto:IARDLIVE@sec.gov


 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

Form ADV Delivery (including a 
Company’s brochure, summary of 

material changes or brochure 
supplement) 

with delivery required on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days • RIAs and Exempt 
Reporting Advisers 

In order to extend the delivery 
timeframe, the Company must:  
• Be unable to meet a deadline due to 
circumstances related to current or 
potential effects of COVID-19; 
• Promptly notify the SEC Staff via an 
email to IARDLIVE@sec.gov that the 
Company is relying on the SEC Relief; 
• Include a statement on its public 
website that it is relying on the SEC 
Relief or if the Company doesn’t have 
a website, it must promptly notify its 
clients and/or private fund investors, 
if applicable; 
• Deliver the brochure as soon as 
practicable, but no later than 45 days 
after the original due date 

Form PF  
with filing deadlines on or between 
March 13, 2020 and June 30, 2020 

Extension of up to 45 days • Certain Private 
Fund Advisers 

In order to extend the deadline, the 
Company must:  
• Be unable to meet a deadline due to 
circumstances related to current or 
potential effects of COVID-19; 
• Promptly notify the SEC Staff via an 
email to FormPF@sec.gov that the 
Company is relying on the SEC Relief; 
• File the report as soon as 
practicable, but no later than 45 days 
after the original due date 

Borrowing and lending to affiliated 
persons 

 

An open-end registered investment 
company or separate account 

registered as a UIT is exempt from 
Section 12(d)(3) and Section 

18(f)(1), as applicable, to the extent 
necessary to permit it to borrow 

money from any affiliated person, or 
affiliated person of such affiliated 

person, that is not a bank and is not 
itself a registered investment 

company 
 

An affiliated person of an open-end 
fund or separate account registered 
as a UIT, or an affiliated person of 

such affiliated person, is exempt from 
Section 17(a) to the extent 

• Mutual Funds 
(other than a 
money market 
fund) and UITs 

• The Company’s Board, including a 
majority of the directors who are not 
interested persons of the Company, 
or the insurance company on behalf 
of the separate account, reasonably 
determines that such borrowing:  

- Is in the best interests of the 
registered investment 
company and its shareholders 
or unit holders; and  

- Will be for the purpose of 
satisfying shareholder 
redemptions 

• Prior to relying on the relief for the 
first time, the Company must notify 
the SEC Staff via an email to IM-

mailto:IARDLIVE@sec.gov
mailto:FormPF@sec.gov
mailto:IM-EmergencyRelief@sec.gov


 

Requirements Covered by the 
Relief 

Relief Granted Applicable to:  Conditions to Receiving Relief 

necessary to permit it to make 
collateralized loans to such open-end 

fund or separate account 

EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief 
 
This relief will be available until a 
date to be specified in a public notice 
from the SEC staff stating that the 
relief with terminated, which date will 
be at least two weeks from the date 
of the notice and no earlier than June 
30, 2020. 

Interfund lending arrangements for 
open-end Companies with existing 
SEC order permitting an interfund 
lending and borrowing facility (an 

“IFL Order”) 

A Company with an existing IFL Order 
may: 

 
(a) Make loans through the facility in 
an aggregate amount that does not 
exceed 25 percent of its current net 
assets at the time of the loan 
notwithstanding any lower limitation 
in the existing IFL Order; 
(b) Borrow (if permitted under the 
existing IFL Order to be a borrower) 
or make loans through the facility for 
any term notwithstanding any 
conditions limiting the term of such 
loans; and  
(c) Avail itself of the SEC Relief 
permitting deviations from 
fundamental lending or borrowing 
policies (described below) 
notwithstanding any condition of the 
existing IFL Order that incorporates 
limits set forth in its fundamental 
restrictions, limitations or non-
fundamental policies 

• Mutual Funds 
(other than a 
money market 
fund) and UITs 

• The term of any interfund loan 
made in reliance on the SEC Relief 
does not extend beyond the 
expiration of the SEC Relief;  
• The Board of Directors of the 
Company, including a majority of the 
Directors who are not interested 
persons of the Company, reasonably 
determines that the maximum term 
for interfund loans to be made in 
reliance on this Order is appropriate;  
• The loans will remain callable and 
subject to early repayment on the 
terms described in the existing IFL 
order;  
• Any loan under the facility is 
otherwise made in accordance with 
the terms and conditions of the 
existing IFL Order;  
• Prior to relying on the relief for the 
first time, the Company must notify 
the SEC Staff via an email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief 
• Prior to relying on the relief for the 
first time, the Company must disclose 
on its public website that it is relying 
on the SEC Relief that modifies the 
terms of its existing IFL order to 
permit additional flexibility provide or 
obtain short-term financing 
 
This relief will be available until a 
date to be specified in a public notice 
from the SEC staff stating that the 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
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relief with terminated, which date will 
be at least two weeks from the date 
of the notice and no earlier than June 
30, 2020. 

Interfund lending arrangements for 
open-end Companies without an 

existing IFL Order 

A Company without an existing IFL 
Order may establish and participate 

in an interfund lending and borrowing 
facility as set forth in an exemptive 

order permitting such facility that the 
SEC has issued within twelve months 
preceding March 23, 2020 (“recent 

IFL precedent”) 

• Mutual Funds 
(other than a 
money market 
fund) and UITs 

• The Company must satisfy the 
terms and conditions for relief in the 
recent IFL precedent (including with 
respect to whether it may participate 
as a borrower), 
except:  

- It may rely on the relief 
provided to those Companies 
with existing IFL Orders 
(described above), subject to 
its terms and conditions  

- It need not satisfy the 
condition in the recent IFL 
precedent requiring prior 
disclosure in its registration 
statement or shareholder 
report; and 

- Money market funds may not 
participate as borrowers in 
the interfund facility 

• Prior to relying on the relief for the 
first time, the Company must notify 
the SEC Staff via an email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief 
and identifying the recent IFL 
precedent it is relying on; 
• Prior to relying on the relief for the 
first time, the Company must disclose 
on its public website that it is relying 
on the SEC Relief to utilize an 
interfund lending or borrowing 
facility; 
• To the extent the Company files a 
prospectus supplement, or a new or 
amended registration statement or 
shareholder report, it must update its 
disclosure regarding the material 
facts of its participation or intended 
participation in the facility 
 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
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This relief will be available until a 
date to be specified in a public notice 
from the SEC staff stating that the 
relief with terminated, which date will 
be at least two weeks from the date 
of the notice and no earlier than June 
30, 2020. 

Ability of an open-end Company to 
deviate from its fundamental policy 
with respect to lending or borrowing 

An open-end Company is exempt 
from Sections 13(a)(2) and 13(a)(3) 

to the extent necessary to permit it to 
enter into otherwise lawful lending or 
borrowing transactions that deviate 

from any relevant policy recited in its 
registration statement without prior 

shareholder approval 

• Mutual Funds 
(other than a 
money market 
fund) and UITs 

• The Board of Directors of the 
Company, including a majority of the 
Directors who are not interested 
persons of the Company, reasonably 
determines that lending or borrowing 
is in the best interests of the 
registered investment company and 
its shareholders;  
• Prior to relying on the relief for the 
first time, the Company must notify 
the SEC Staff via an email to IM-
EmergencyRelief@sec.gov that the 
Company is relying on the SEC Relief;  
• The Company must promptly notify 
its shareholders of the deviation by 
filing a prospectus supplement and 
including a statement on its public 
website  
 
This relief will be available until a 
date to be specified in a public notice 
from the SEC staff stating that the 
relief with terminated, which date will 
be at least two weeks from the date 
of the notice and no earlier than June 
30, 2020. 

Rule 302(b) of Regulation S-T 
requires each signatory to documents 
electronically filed with the SEC must 

manually sign a signature page or 
other document authenticating, 

acknowledging or otherwise adopting 
his or her signature that appears in 

typed form within the electronic filing  
before or at the time of filing 

The SEC Staff will not recommend 
enforcement action with respect to 
the requirements of Rule 302(b) 

• All Companies 

• A signatory retains a manually 
signed signature page or other 
document authenticating, 
acknowledging, or otherwise adopting 
his or her signature that appears in 
typed form within the electronic filing 
and provides such document, as 
promptly as reasonably practicable, 
to the filer for retention in the 
ordinary course pursuant to Rule 
302(b) 

mailto:IM-EmergencyRelief@sec.gov
mailto:IM-EmergencyRelief@sec.gov
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• Such document indicates the date 
and time when the signature was 
executed;  
• The filer establishes and maintains 
policies and procedures governing 
this process; 
• The signatory may also provide to 
the filer an electronic record (such as 
a photograph or pdf) of such 
document when it is signed 

 
In addition to granting relief for certain filings as discussed above, the SEC has also extended the comment periods for certain pending rule 
proposals. The Commission will not take final action before April 24, 2020 on the following items:   

• Amendments to Rule 2-01, Qualifications of Accountants, File No: S7-26-19, Release Nos.: 33-10738, 34-87864, FR-86, IA-5422, IC-
33737; 

• Amending the “Accredited Investor” Definition, File No: S7-25-19, Release Nos.: 33-10734, 34-87784; 
• Disclosure of Payments by Resource Extraction Issuers, File No: S7-24-19, Release No. 34-87783; 
• Use of Derivatives by Registered Investment Companies and Business Development Companies; Required Due Diligence by Broker-

Dealers and Registered Investment Advisers Regarding Retail Customers’ Transactions in Certain Leveraged/Inverse Investment 
Vehicles, File No. File No: S7-24-15, Release Nos.: 34-87607, IA-5413, IC-33704; and 

• Notice of Proposed Order Directing the Exchanges and the Financial Industry Regulatory Authority to Submit a New National Market 
System Plan Regarding Consolidated Equity Market Data, File No. 4-757, Release No. 34-88340. 


