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POST-ELECTION FEVER AT THE CFPB, CORRECTIONS TO THE FAIR 
CREDIT REPORTING ACT, RAJ DATE ANNOUNCES HIS DEPARTURE

     
 

No exciting updates this week.  I forgot to mention last week that Elizabeth Warren’s victory also supports 
the notion that the CFPB is not only here to stay, but also has a very good friend in the Senate.  Prior to 
the election, many Republicans had stated that they had problems with the manner in which Richard 
Cordray was appointed, the fact that the CFPB has a one person Director as opposed to a Board, and the 
manner in which the CFPB is funded.  Some of you even read our article (which I assume has been 
deleted or has been shredded) on what a Mitt Romney presidency would mean for the future of Director 
Cordray.  It appears, however that our elected officials will spend less time trying to change the issues 
above going forward. 

 

The CFPB has released corrections to Regulation V, which implements the Fair Credit Reporting Act.  
The amendments correct typographical and technical errors to Appendices I, K, M and N of Regulation V, 
which was republished by the CFPB in December 2011 as 12 CFR 1022.  The appendices are model 
disclosure forms regarding:  (1) a consumer’s identity theft rights; (2)  a consumer’s rights to receive 
notice of – and to dispute – negative information reported to credit bureaus, among other things; (3) 
obligations of furnishers of information to CRAs, including the duty to correct and update information; and 
(4) obligations of users of information derived from consumer reports.  The corrections became effective 
on Wednesday.  These corrections are on our website, www.cfpaguide.com.  

 

Raj Date, Deputy Director of the CFPB, will be leaving the agency after it finalizes its mortgage rules, 
which are required by statute by January 2013.  Most commentators had expected Date to become 
Acting Director of the Bureau at the end of Richard Cordray’s recess term or if Cordray were to step down 
as Director to seek political office. 


