
CFPB WEEKLY UPDATE 

Week Ending October 12, 2012 

 

© 2013 Sutherland Asbill & Brennan LLP.  All Rights Reserved.                                                                                                        
This communication is for general informational purposes only and is not intended to constitute legal advice or a recommended 
course of action in any given situation.  This communication is not intended to be, and should not be, relied upon by the recipient in 
making decisions of a legal nature with respect to the issues discussed herein.  The recipient is encouraged to consult independent 
counsel before making any decisions or taking any action concerning the matters in this communication.  This communication does 
not create an attorney-client relationship between Sutherland and the recipient.                                                                       
                         1 
                                                                                                            
                                           
                      www.sutherland.com 

 
ANALYSIS OF THE CFPB’S ENFORCEMENT ACTION AGAINST 
AMERICAN EXPRESS 

     
 

Last week, the CFPB and FDIC announced a joint enforcement action against American Express and 
affiliated companies.  A concise, yet detailed analysis of the enforcement action is on our website, 
www.cfpaguide.com. 

 

Through the American Express enforcement action, the CFPB reminds us that its enforcement powers 
extend to the areas of debt collection, the Truth in Lending Act, the Fair Credit Reporting Act, the Equal 
Credit Opportunity Act and other areas; not simply unfair, deceptive acts or practices as we have seen 
with the Capital One and Discovery enforcement actions.   

 

As a reminder, the CFPB has proposed rules in certain areas in which the comment period is still open.  
These areas are mortgage loan origination and appraisals.  Comments are due by October 16, 2012 with 
respect to the proposed rules regarding mortgage loan origination; and October 15, 2012 with respect to 
appraisals (unless the comments concern the Paperwork Reduction Act, which are due on November 5, 
2012.)  If you think it would be helpful to put together a group to submit industry related comments, or if 
you would like assistance in submitting a comment, please let us know. 

 


